
Chargeable Gain Income Tax

Will then show the Top Slice Gain for each

Investment bond.

The split of the chargeable gain and

Top Slice Gain between bond-owners

6. Input investment bond of each 

chargeable gain.

2. Input names of client(s) and select

taxpayer status.

1. Select tax year in which the gains are

assessed and taxable

5. Select total number of chargeable

gains to be assessed in the selected 

tax year.

3. Input full details of total gross taxable 

income.

All details are input in Light Blue boxes

4. Input any personal pension cont.

and/or gift aid payment made



Chargeable Gain Income Tax

Client Tax page(s)

Shows tax year of assessment and

details of individual (client/spouse)

to whom tax calculation applies

This page will show increase in income 

Tax liability are a result of Chargeable 

Event Gain(s)

Shows individual income tax liability

excluding the surrender of the bond

TFP understanding of the calculation of 

Top Slicing Relief as outlined in part 3840

of the Insurance Policyholder Taxation 

Manual (IPTM)

Shows individual income tax liability

including the surrender of the bond

Additional tax that client will have to pay

as a result of investment bond surrender

Shows Chargeable Gain & Top-Slice

Chargeable Gain on bond surrender


