# TFP Calculators

All details are input in Light Blue boxes

Inheritance Tax
Input page (part 1)

1. Input client details;

» Whether Single or Joint i.e. Married/CP
* Number of beneficiaries &

« If the are direct descendants.

If single, boxes will appear to input;
- % of any unused TNRB available, and
- % of any unused TRNRB available

2. Input Personal asset/investment

details for client, spouse, or if jointly held.

3. If client & /or spouse have AIM shares,
select ‘Yes’ or ‘No’

If either is ‘Yes’, boxes will appear to

Input value of portfolio that is;

- More than 2 years, so BR available,

- Less than 2 years, but more than 1 yr,
so BR available following year,

- Less than 1 year, so BR available in
2 years

4. Continue to input Personal asset/
investment details for client, spouse,
or if jointly held.

Calculates Total Personal assets

Shows breakdown of assets
for client and spouse.
Joint assets are split equally.

st Mr & Mrs.
Single or Jaint Lfe 1] Joint v
Murnber of beneficianies !
Inchuding direct descendant? (2 fes W Thess caloulations assume the chentfs) ded leving & valid Wil and ferefore nof nlesise,
Client Spouse Joint RSSETS Client Spouse
Personal Assets £ £ E E £
Main Residence ! ! g erzanad assess (Singie vwner) 62300
Chattels [contents, cars) . - Sl Persanal asseds (Jaint ownership) 450,000
Crher progerty L 4 0 Business assets 50,000 50,000
Bank sccounts L 4 LI Lonicultural aszets a 0
Building Society 0 0 0 ension 300,080 200,000
Cash ISAs L L FOTAL ‘ mmunn| | £1.425.unu|
] ]
Stocks & Shares [BAs 1 500 000
i 0 0 300,000 1.400.000
Shares | UTs | DEICs | 130,000
AR 350,000 350,000 0 1.200.000
Bonds not writhen in trust | 1 100 600
Premium Bonds ! ! 1.000.000
S00.000
. 0 0
| Truct with 117 [ez=pote 3l f‘::ggg’g W Pengion
) . o B Agricuftural
AMPortiole (se= note 4) Yes vl Yes v £00.000 B Docioss
0 0 500,000 B Joint
Maore than 2 years; 100% BR 400 000 B Single
i - 275,000 275,000 300,000
1 year & <2 years; [% BR 200 000
Lecs than 1 year, 0% BR ) ! 100,000
Client
Loan Trust - autstanding amouri due 0 0
Crher ¢ ¢
Less Mortgage on house L 4 g
Less other debts  (se= note 5} L 4 g
ToTAL £a25000) | £625.000) |  £300,004)

Graph in bar chart format
showing breakdown of assets
for client and spouse.




& TFP Calculators

All details are input in Light Blue boxes

Inheritance Tax
Input page (part 2)

5. Input Business asset details, & select Business assets PR spouse desiirst Fhentdies st
if BPR of 100%, 50% or 0% applies. Business pramises ! 0|] wr v £ £
Property rented to 3ad party 0 0 0% Total |HT payable by estate 510,000 310,000
6. If client & /or spouse have BR o 0 - .
. . . , . , Goodwill plant & machinery 100% W Met Estate 740,000 1,740,000
investment portfolio, select ‘Yes’ or ‘No ] fH Shows breakdown of total
If elther IS ‘Yes, bOXeS WI” appear to Cash sarmarked for business purpose 2 o 100% » Amount paid i others | charily u “ assets after 2nd death
|nput value of portfo”o that |5’ Surplus cash | Inwestmants Trust fnds (DWT and Pensicns) 875,000 875,000
- More than 2 years, so BR available, ER investment porticlic Yes v || Yes W Total 3125000 3,425,000
- < 2 years, but > 1 yr, so get BR next yr, More than 2years | 50090 50.000 100%
- <1 year, so BR available in 2 years S 5 -
=1year& < 2 years '
7. Select whether the business assets / Less than 1 year c o 0%
investments will pass to spouse on death — [ esooo0][  es0.000]
3 ] 2 Ta spouse ‘fes or Mo? | s v | | Yes % | icee ot i}
8. Does client have agricultural assets” !
If Yes, inputs similar to business assets —||Hgn-w,m, assete? | No v| 3500000
will appear & need completing. .
Pension 3000000
9. InpUt penSI(_)n detalls.. Pre Aprll 2027, Lump Sum Dzath benefit ‘ FLLy H 300,000 | 1oee note 7) 3 800 404 Graph in bar chart format
Post April 2027, paid to spouse. Life Assurance 2,000,000 assets after 2nd death.
Firt ar s2cond death? JL2nd v || JLznd v || Lznd v - E Iﬁ';s‘
. . . 1S
10. Input life assurance details. Sum Assured (SA) R g ! B Net estate
When payable, the amount, & if in Trust In Trest vesorhgr | Yes v || Yes w|| tes w 1,000,000
Gifts Client Spouse 500,000
11. Input made Gifts. Input on Gift page Made gifs in the last 14 years? [ e v][ % v

12. Gift to Charity? If Yes, inputs appear.
Input Amount or Percentage to be gifted
Also select whether on 15t death balance
NRB used.

(On 2nd desth, gift to chaniy?

% ]~ v]

On death, wilise balance NRE inta DWT

o v|[ % v]

v Client dizs 2nd ~ Client dles first

Full IHT calculations are
shown on separate page.




# TFP Calculatars Inheritance Tax
: Gifts page

All details are input in Light Blue boxes

Mara Cham

MRS ai Saath 228000

Emmmmmm
npast gifts made in chronological order - earhiest sl

[Oinly Chargesble Lidetime Transfers [CLTs) made between T and 18 years before date of death
[CLTs and Potentally Exempt Tranabers (PETs} made 7 years belfore date of death
[ Ciabe Around Mel Gt Cumulates NRS  Ch CLT Tax  imiliad Tax Tasar * Tax diss
fLessAE) CLTE el =1l gaed By an Gaft Eabal oy At
1. Input date of gift. . ST 78008 || #s.000 " e " [ H—- fo . 8.
Input in chronological order [ied (o) frncy ] o o a a o Trustes W 2] 1000 £ 8
2. Select type of gift is a PET or CLT ke s " . o 0 Trustes v | E0 10a% 0
from drOdeWﬂ list T g Myl o aq a o o Trisiss W (5] 100 B
DSTHIZ0E a ki i
3. Input amount of gift : ’ : | el i bt
Will then calculate; intaash i 0 e e o I Trustes v |0 100% 10
* Amount of AA that can be used for gift T A o o o o 5 I Thuestea v | SO0% &0
* Net Gift
» Cumulative CLTs & NRB at date of gift DEOEan a 0 a a ] I Trestes w | B0 100 ]
+» Chargeable gift [ — o o o 8 8 Trusied % | B0 100 £
4. For CLTs, input if Settlor or Trustees R g 0 ':' @ ¢ Trsims v | £0 ot bt
to pay initial tax charge on gift L) Frvi ] ] o o o g a Trumiss W ] 1005 B
Will calculate any initial tax charge, & —t X
12012031 7] Trusisd
Total gift (I.e. the gift + initial tax charge) 2 . M . bl s b
1A KA o g ] a o Troates w [ ED 1003 B0
1401 o o o 1} o Trusies W o 100 ®
1010 o 0 4] ] o | Tridlae W H 100%: €0
b1 Rl = i i o o} a o I Trustad W En 1008 B




# TFP Calculators

All details are input in Light Blue boxes

Inheritance Tax
Future page

1. Input growth rate for each Personal
asset/investment

|Na_t Mir £ Mire |

2. Is mortgage on interest only basis?
If Yes, is interest added to mortgage?
If Yes, input rate of interest

If interest only where interest added to
mortgage, calculates increased mortgage
& reduces estate liable to IHT

3. Mortgage reduces equally each to nil
at end of term

4, Input growth rate for Business assets,
Agricultural assets, & Pension Fund

5. Input rate of inflation

== Cliath SECUEE L] Lcl=r i
Paficni. Fhoes ichosmane: o o = e le ) (L e
Charibads, [oodThenis, rars] o o 50000 0O
a2 proarty ] o a 00
Bank accounls ] o 50,000 O
Bibcing Sociahy o o a 0O
Cash 150 o ] 0 A0
Sincis & Ehares s o o 0O
Shares ¢ UTs § OEICs o o 00000 0 A0
Blonais nol writhan in trust 30,000 350,000 o LR
i Boandds o ] 0 A0
[Tzt it LIF o ] 0 A0
kA Poriodio 100 Rk o ] 0 O
s Redic? ZThO00 ZTnLOn0
Loaar Trest - eubstanding amoont due o o 0O
L :‘d :a [ e
T:;-z.".'\-e:'i:.'.-n-':m T I o | :|| |:I
Jotero ok kT o o oot Ma e
Roain g yaars o morkasgs = = Je
Lo Ol Chahis o o a
Eusincss fsnots 100 Fiabo! Eoona e
S0 Rad i o o
o0, Rdiaf a o
Agriculirs assols 100% Foko o o
SO Fcdicl a o

S — | 0

6. Select whether Client or Spouse dies
first for IHT calculations

If client single, select ‘Spouse’ as dying
first.

This shows;

* Assets passed to survivor

* Total assets for the survivor including
those inherited on 1st death

* [HT liability to be paid

* Total net estate

|I::-c-5‘|'sl'.'| = |

sz 205 0sE 20T 0sE 20z 203c 2021 2032 2033

Clhairis assaris 1, 425, Do 4,255, 0T 1,425, oD 1,425, DT A, 25, 0D A, 8255, Do A, 25, 0T 1,425, 0o 4,425, D0 1. 425000
Arraarl 1o clhers 1] 1] 1] 1] 1] 1] 1] 1] 1] 1]
Pansio § DT 00,000 En 1l ] 1] 1] 1] 1] 1] 1] o 1]
L Pk in Tress 1] 1] 1] 1] 1] 1] 1] 1] o 1]
nahs bo Epas s 1, 1255, Do 1, 1255, D0 1,825, oD 1,425, DT A, &25E, oD A, 8255, Do A, &25E, DT 1,425, 0o 1,425, Do 1. 425000
Spouna’s Snoats 1, 425, Do 4,255, 0T 1,425, oD 1,425, DT A, 25, 0D A, 8255, Do A, 25, 0T 1,425, 0o 4,425, D0 1. 425000
fp— [ o [ o [ o o o o o
Tikad Z, 55D, DO Z, G50, O Z.B50, O Z, BS0, 00 Z, B0, O Z, B850, D00 Z, B850, 00 Z. B0, D00 Z, B850, 00 2 =50 000
Aot 10 olhers o o o o U] ] ] 1] 1] ]
Parskon 200,000 0 D00 1] 1] 1] 1] (1] 0| 1] 1]
IHT ERILDD0 Elrale il T 000 g ol ] TAOLOON TR TAOO00 T OO0 TAOLO00 TROO00

B D00 ey e ] Fargd ] ey e e ] ZTE D00 eorg e ] ey e ] ey e ] B D00

4, 70,000 1,550,000 2,120,000 2120000 2120000 2120000 2120000 2120000 2120000 2,120,000




